
Louisville Gas
& Eleètric Co»
1st & Ref. Mortgag*
5% Gold Bond«

Du« No-ember 1692

Ne* earoitr.gr» 2H timas
.mortgag» bond Interest.
Application »iff be made
to list these bends am tha
Netv York Stack Eachetraga.

Price 91 y3 & Interest
Yielding »bout 5.60%

Estabrook & Co.
24 Broad St. IS SU»* St.
New York Beaton
W» extend oar faculties te thosa Je-
siring to purchase or sell bonds listed
on the Net» York Stock Exchange.

The EFFECT of the

ELECTION
on

TRACTIONS

We have prepared a let¬
ter giving our views on

this question which will
be mailed upon request.

Investment Securities

2 WALL ST..NEW YORK
Telephone Rector 3273-4

Seasonal Tendencies
in the

Cotton Market

are dealt with in our letter
R-12, whichwe will be glad
to send upon request.

McClave & Co.
¦Jtombsn) Í N"w ToTk Rt°esi jatdiange

New Torts (.'otton Excharii"

67 Exchange Place«, New York
Telephone S310 Ruvtor

uptown orne*
Hotel Anaonla,, 732 Bt. * B'way.

Telephone lili Columbus

»

EDWARD B. SMITH
& CO.
Mtmbsrs

New York Stock Exchang»

Investment Securities

Corporation Financing
Commission Orders

Executed

5 NASSAU STREET
NEW YORK

¡4i i Chestnut Street
Philadelphia

You Can Buy
Carefully Investigated
SOUND BONDS
To Yield
Over 6%

Send for booklet describing
how bonds are investigated,
and list.
Ask for Booklet T-9 and List

BataoUaheú "W7
115 Broadway, New York
Boston fhicajco

j.K.RiceJr. &.o.Buy&$el!
American Cyanimid
E. W. Bliss
Bush Terminal
Campbell Baking4
Fidelify-Pheais Iasurance
Franklin Insurance
Iager»ol2*Raad
Johns-Manviile lac.
Kirbjr Lumber
McCall Corporation
National Ice Leatiag
Old Dominion Steamship
Singer ManufacturingVictor Talking Machía«»
Ward Baking

sf.S.Rlee,Jr.&C©.
faene« «be« tu «03s Jo4*4«. *. Wssii Ss.. M.X.

Stock Prices
AgainDrop in

493 Individual Shares Ar©*
Dealt In, a New Record %
Average Quotations Low¬
est Since Middle of July

The reaction which »tasted about
the mlddl« of October continued in
the stock market yesterday. Thus far
the setback baa effaced all the gains
in av-erge speculative security prices
resulting from the August and early
October upward movements. Fin»!
prices yesterday were down to the
lowest poiat reached sine» the middle
of last July.
No «specially new factor accounted

for yesterday's selling. The decline
has reached a stage where it
perpétuâtes Itself through tba un¬
covering of stop-loss orders. Moreover,
some selling has been necessary to
protect speculative accounts where the
margin has been rendered slender. In
the breadth of the market yesterday
there was an Indication of aetual
liquidation. Shares of 493 diqfferent
companies, the largest number ever
dealt in on the New York Stock Exchange
on a single day, changed ownara. The
largest previous number was 47S. The
volume of activity was far greater
than any day last week, and Indicated
that perhaps a new phase of the
speculative cycle was approaching.
Mean time, bond quotations con¬

tinued to grow lower, although there
was some support for the foreign gov¬
ernment issues, which had been
spectacularly weak. French and Bel¬
gian bonds were irregular, and the
Czech issue was again especially vul¬
nerable. The news from abroad
showed little change, find the Euro¬
pean exchanges, beeaues of technical
market factors, continued to recover.

Cotton quotations persisted in their
upward surge until a mass of profit-
taking orders turned the tide. Final
quotations were 17 to 45 points lower.
Wheat prices were unsettled, and
closed unchanged to 1% cents a bushel
higher.

Call money was available all through
the day at 5 per cent.

Money and Credit
Call money ruled again yesterday at 5

per cent. The $21,000,000 Interest to be
paid to-day on the second Liberty
Loan will be met without withdrawal
of funds by the government, beinu,
mon than balanced by the |BO,000,000to be paid in by the British govern¬
ment. Time funds were unchanged as
to rate, with a fair business done at
5 per cent.

Tester- Year
Call rates: day. ago.

On mixed collateral- 6 5
On industrial collateral 6 5
Sixty days. Í1L 8-4
Ninety days. 4% BV4
Four months.4%®B 5Vi@BH
Four to six months.4%(p35 5%<§¡5-i-á
Bank Clearings.Bank clearings at

New York yesterday werei Exchanges,
$828,000,000; balances. $84,000,000.
Silver.London, 82l6-16d; NpwYork,

domestic bar, 99Hc; foreign, 65%c;
Mexican dollars, 50c.

a -

The Dollar ¡in Foreign Exchange
Changes were relatively unimportant,

in yesterday's foreign exchange trad¬
ing. Lire, which had ruled strong for
several days, were In supply, and
dropped back substantially. Cable
rates on London moved witnln a nar¬
row range, sagging -/4 of a cent to
$4.4714.

BUROMB
YaHrter- "Previous Year

day. day. «so.
GREAT BRITAIN {par 84.86 a. sovereign)
Demand. 4.47 4.47% 3.96%
Cables . 4.47% 4.47% 8.98%
60-d bill« (buy'*) «i.44*¿ 4.44% 3.93
90-d billa (buy'«;) 4.48% 4.41%' 3.91',,

FRANC» (par 19.1 cents a frano)
Demand .«.«4% «.«4 7.35
Cable« . 8.68 «.941* 7.15*4

BELGIUM (par 19.8 oente a franc)
Demand . «.1« «.69% 7.01
Cables. «.16% «10 7.01%

SWITZERLAND (par 19.8 cent» a franc)
Domand .18.8« 18.86 18.85
Cables .18.88 18.8« 18.88

ITALY (par 19.8 oents a lira)
Domand. 4.«4 4.7T% 4.1 S
Cable» . 4.64% «78 4.15%

HOLLAND (par 40.» cents a florin)
Domand .39.18 89.12 Î4.90
Cables .99.33 89.94 84.93

GERMANY (par 28.8 cent» a mark)
Domand .01Â .01% .88%
Cable».01,V .61% .88%

AUSTRIA (par 26.8 centa a crown)
Demand. .0015 .0018 .08%Cable».0016 .0013 .08%NORWAY (par 8».8 cents a crown)
Demand .18.41 18.46 14-67Cable» .18.48 18.48 14.10

SWEDEN (par Í6.8 cent» a crown)
Demand .98.88 28.82 23.13
Cable» .26.85 26.85 23.15

DENMARK (par 28.8 cents a orown)
Demand .90.19 20.18 18.17
Cables .20.21 20.20 18.20

SPAIN (par 19.8 cent» a peseta)
Demand .15.26 16.25 13.52
Cable» .15.26 16.26 18.65

PORTUGAL (par 103.05 cent« an escudo).Demand . 6.26 6.60 8.75
.Cables. 6.25 6.60 9.00
GREECE (par 16.3 cent» a drachma)
.Demand . 1.60 1.60 4.20
.Cable». 1.60 1.60 4.25
POLAND (par 33.8 cent« a mark)
Demand .0065 .0065 .02
Cable».0065 .0066 .03

CZECHOSLOVAKIA (par 20.3 cents a»crown)
Demand . 8.19 3.16 1.08
Cable». 3.19 S.18 1.09

JUGO-8LAVU. (par 20.3 cents a crown)
Demand.41 .40% .3«
Cable«.41 .40% .37

RUMANIA (par 39.3 cent» a leu)
Demand.66% .64% .SI
Cable».«6% .64% .6»

FINLAND (par 19.3 cents a mark)
Demand . 2.61 2.52 2.09
Cables . 2.61 2.53 2.08

FAR EAST
CHINA (Shanghai par un«ettled)
Demand .72.50 72.50 76.66
Cables .73.00 73.26 7700

CHINA (Hongkong par unsettled)
Demand .64.20 64.20 64.00
Cables .54.37% 64.87% 64.25

JAPAN (par 49.8 cents a yon)
Demand .48.45 48.60 48.00
Cable» .41.50 48.55 43,25

INDIA (par 48.65 cent» a rupee)
Demand .Î9.45 28.40 27.00
Cables .39.60 39.46 27.26

STRAITS SETTLEMENTS (par 58.8 cenU
a dollar)

Demand .52.28 53.25 46.00
Cables .62.60 62.56 46.25

TUG AMERICAS
ARGENTINA (par 42.44 cent« a paper peso)Demand .36.00 26.00 3160
Cables .86.05 38.05 82.70

BRAZIL (par 32.46 centa a paper mllrels)Demand .11.80 11.80 12.87%Cables .11.86 31.15 13.00
PERU .par $4.86 a pound)
Checks. 4.10 4.10 3.39

ECUADOR (par 48 CO cent» a sucre)
Chock».31.50 21.60 26.2«

CHILE (par 36.5 cenca a peso)
Check».12.40 12.40 11.11%URUGUAY (par 103.42 cent» a peso)Checks.81.12% 81.20 67.87%VENEZUELA (par 19.8 cent» a bolivar)Chocks.18.61 18.81 16.73

.Nominal.
Canadian Exchange.New York funds la.Montreal, % par cent discount; Montrealfund» in New York, % per cent premium.

»'i

American Locomotive Orders
Unfilled orders of the AmericanLocomotive Company were reported -inthe financial district yesterday as ap¬proximating $45,000,000, against $9,-067,980 on June 3D. Additional busi¬

ness pending includes 100 engines forthe Chicago, Milwaukee & St. Paul.Dividend action is scheduled at the di¬rectors' meeting to-morrow.

Transactions Yesterday in Listed Stocks '

Summary of Stock Exchange Dealings
(Copyright, 192*, New York Tribune Inc.)

8T0CH8

Yesterday
JUUread »tacks . 246,700
Other «tacks . 1,146,800
AU stock» . 1,396,300

DarTear Janas-. 1 to cate
befare are 1922 1921 1620
176.800 92,800 49,958,200 31,893,400 47,278,100
872,900 578.100 176,594,100 92,584,600 139,584,600

1,052,700 670,900 226,652,300 124,447,900 186,862,700

Teetardar
IT. S. ïOTernmfni bond-. $5,525,000
Railroad bonds. 6,384,000
Other bands . 7,683,000
An bands . 18,592,000

BONDS

Day before
$6,499,000
3,201,000
6,273,000

14,973,000

Jannary 1 t» date
Yearns» 1922 1921

$5,721.000 $1,493,841,000 $1,748.267,000
3,421,000 1,027,236,000 435,471,000
8,617,000 1,166,743,000 665,326,000

18,758,000 3,720,820,000 2,846,054,000

Record of Stock and Bond Average»
(Copyright, 1922, New York TrH>une Inc.)

Yester¬
day

20 Railroad stock» . 75.05
30 Industrial stocks . 92.10
60 Stocks._ 85.28

10 Railroad bends . 83,41
10 Industrial bonds ....... 91.29
5 Utility bonds . 89.93

20 Bonds. 87.87

STOCKS

tlsy
before
76.60
93.93
87.00

Year
s «ro
64.00
70.96
68.34

BONDS
84.04 78.36
91.53 83.07
01.15 78.50
88.<16 80.28

From Jan. 1
to date

Hir:!« Low
83.15 83.6S
100.67 78.87
93.40 69.30

88.70
95.26
92.35
91.72

80.86
Bfi.66
80.65
83.03

Ranee fell
year 1921

nla-h te-
67.85 67.40
78.13 60.30
73.38 61.02

82.12
87.63
81.06
88.03

Hlah. Law. Dl-e. Net
1622. 1922. Inf. Sales. Opsn. HUrh. Low. Close, chge. Bid. Ask.
¦3 4« - Adams Express. 600 76ft 76ft 76 75 - 1ft 72ft 76
2$ 10ft . Advance Rnmely ... 600 14'/2 14'/_ 14 14 . ft 12 14%
80ft 31% 8 do pf. 100 48 48 48 48 . ft 48 48
66 «'/a * Air Reduction . 200 «30 60 69% 69%- 69 60
18% 6ft . Ajax Rubber. 1300 lift 13'/« 13 13 . ft 13 13%
a %. Alaska Janean . 2300 1ft 1% 1ft 1%+ ft »ft Hi
91% 68ft 4 Allied Chem * D.... 14700 71% 73 70 70ft.2ft 70ft 70ft
116ft 101 7 do pf . 300 113ft 113ft 113 113 + ft 112% 113%
68% 87% 4 Allls Chalmers . 6800 41 41 38 39 .2% 39 40
104 My. 7 da pf . 200 96 93 85 95+1 «4ft 95
42% «»% . Amor Affrl Chem .. 1000 31ft 32 31ft 31ft. ft 31 31%
72ft 66%. do pf . ««»64 64 61ft 61ft.8% «Oft 62
49 S1% . Amer Beet Sur-er ... 600 36 36 35 85.1 35 36
46 31ft. Amer Bosch Ms* ... 1000 34ft 84ft 33% 84 . ft 33ft 35
88ft 81 4 Amer Brake S ft F.. 100 70ft 70ft 70ft 70ft. 1ft 70ft 72%
76ft 32ft. American Can . 22200 70% 71% 88ft 68%. 1ft 68ft 68%
112 93ft 7 do pf . 100 111ft 111ft 111ft 111ft+ ft m 112
201 141 12 Amer Car A Fdy ... 1300 180 185 175 175 .5 175 178
14 6 . Amer Chicle . 100 5 5 5 6.2 6ft 7*
80ft 19 . Amer Cotton Oil ... 300 19% 19% 19ft 19ft. ft 19ft 19ft
81 40 . do pf . 100 41ft 41ft 41ft 41ft- 39% 42
7ft 4ft. Amer Drug4 Synd ... 700 6 66 6 . ft 6 6ft

162 126 8 Amer Exprese. 600 141 141ft 140% 140%.4ft 140ft 144
17% 10% . Amer Hide ft Leath 800 11% 11% 11ft 11ft. % 11ft H'/a
74% 68 . do pf. 300 67ft 67ft 66ft 66ft. 1% 66ft 68
122 78 7 American lea . 2600 108ft 107 104ft 105 . 3 104ft 105
85ft 72 6 do pf. "200 88 88 88 88 - 87 90
60% 28ft . Amer Inter Car» ... 3200 29ft 29ft 28ft 28ft. ft 28ft 28ft
13ft «ft 1 Amer La Franca ... 100 11% 11% 11% 11%. ft 11ft H'/aj
42ft 29%. Amer Linseed . 2200 33% 34 32 32ft. 2 31ft 32ft
84ft je _ ¿o pf . 100 64% B4?# 84% 64%. % 60 55
136% 102 8 Amer Loeoraoti*-e .. 8300 122ft 123ft 120 120%.2 120ft 121 ft
121ft 112 7 do pf . 100 121 121 121 121 . ft 121 121/«
62'A 44 3 Amer Metal . 700 47 47 46ft 46ft~- 1 46ft 46ft
129 82 4 Amer Radiator . 1000 113ft 113ft 112 112ft. 2ft 112 113
8% 3% ¿9 Amer Safety Razor. 1600 7ft 7ft 7 7 - 7 V/

25i/8 6ft. Amer Ship & Com... 3400 20% 20% 20ft 20ft. % 20ft 20ft
67ft 43%. Amer Smelting; . 3300 55 55ft 63ft 53ft. 1 ft 53% 54

104ft 86ft 7 do pf . 300 103 103 102% 103 + ft 103 103ft
101% 87 6 do pf A . 100 101% 101% 101% 101%-- 101% 102
169 109ft 12 Amer Snuff ........ 100 140 140 140 140 . 9% 138 142
46ft 30% 3 Amer Steel Fdy .... 3600 42ft 42ft 41% 41%. % 41% 42
107 91 7 do pf . 100 104ft 104ft 104ft 104ft. 1 104 107
86% 64ft . Amer Surrar. 4700 73 73 68 69ft. 3ft 69ft 69%
47 23ft . Amer Sumatra Tab.. » 700 30% 31 30ft 31 . % 30 31
71 32ft. do pf . 190 60ft 60ft 60'/e 60ft+ ft 59ft 60
128ft 114ft 9 Amer Tel ft Tel .... 3200 122 12Íft 121ft 121ft-- 121ft 121%
169ft 129ft 12 Amer Tobacco . 3000 148ft 149% 147 147ft. 2% 147 147ft
165% 126 12 do B .l 2300 148 148 146 146 . 1% 143 146
33ft 8 . Amer Water Works. . 2200 28ft 28ft 263-4 28ft- 28 28ft
65ft 17ft. do pf . 700 48ft 48ft 47«/2 47ft. 1ft 48 48'/a

105 78ft 7 Amer Woolen . 5200 95ft 95% 92% 92%. 2% 92ft 93ft
37ft 22ft . Amer Writ Paper pf 300 28ft 29 28ft 28%. 3ft 28% 31
21 12ft. Amer Zinc ft Lead.. 200 17 17 16% 16%. 16ft 17
67 36 . do pf . 900 50 50 49 49.2 49 49ft
67 46 . Anaconda . 8000 48% 48% 47ft 47ft. 1 47ft 47%
52 29 . Ann Arbor pf. 600 39 39 36ft 36ft. 3% 36 38
3 %. Assets Realization .. 200 1ft 1ft 1ft 1ft- 1 1ft

68ft 43 4 Amo Dry Goods .... 2300 62ft 63 60ft 60ift. 1% 60ft 61
135ft 99 6 Associated OH . 600 113 113 112ft 112ft. 1% 114 115
108ft 91% 6 Atchlson . 4000 101% 102 100ft 100ft. 1% 100ft 102
95ft 85 5 do pf . 200 62ft 92ft 92 92 . ft 92 92ft
6ft %. Atl, Birm ft AH. 400 2 2 1% 1%. ft 1ft 1%

124% 83 7 Atlantic «Coast Lîna. 1000 113 113 110 110 . 8 109 110
5ft 1% . Atlantic Fruit . 200 1% 2ft 1% 2ft+ ft 1% 2
2% 1% . do ctfs . 300 2ft 2ft 1% 1%. ft 1% 2ft
43ft 21 . Atl, Gulf & West Ind 1600 22% 23ft 22% 23 + % 23 23%
31ft 16ft. do pf . 100 19ft 19ft 19ft 19ft. 1ft 19 20
168 120 12 Atlas. Powder . 100 160 160 158 158 .2 152 161
94% 82 6 do pf . 100 90ft 90ft 90ft 90ft. 3% 90 93ft
22ft 13ft . Atlas Tack . 100 16% 16% 16% 16%. % 16% 16ft
40% 9ft 7 Austin Nichols .. ;.. 5100 28% 29 26% 26%. 2% 26% 27
7 2 . Auto Sales . 100 2 2 2 2 . 2ft 2 3

142% 92% 7 Baldwin Locomotive. 38200 124ft 126ft 121ft 121%. 3ft 121% 121%
60ft 33ft. Baltimore & Ohio... 17500 47% 48 43% 44ft. 3% 44 44ft
66ft 62ft 4 do pf . 100 61 61 61 61 - 60 61
302 164 12 Bank of Commerce.. 10 300 300 300 300.2 300 302
64 92%. Bangar ft Ar pf. 100 93% 93% 93% 93%+ % 93ft 95ft66ft 19%. Barasdali Corp A... 2800 28ft 28% 27ft 28 . % 27ft 28
39 19ft. do B . 400 20ft 20ft 20 20ft. ft 20 20ft1% ft. Batopllaa Mlnlnff_ 300 ft ft ft «ft. ft ft s
46% SO .48 Beech-Nut Packln*_ 1200 41 41 40ft 40V6. % 40ft 41
79 51 5 Bethlehem Steel. 1500 67ft 67ft 65% 65%. % 66 67

82ft 65ft 6 do B. 9800 67ft 67% 66ft 66%. ft 86% 67
100ft 98 7 do pf new. 1300 96 96 98 66 -« 96 96ft105 90% 7 do 7% pf. 100 98 98 98 98 . 1 96 99ft10ft 4% . Booth Fisheries. 800 6% 6% 6ft 6ft. % 6 6ft14ft 8ft . British Empire Steel 100 9ft 9ft 9ft 9ft. % 9 1039 19ft. do 2d pf. 600 28ft 29ft 28 28 .1ft 28 28ft124% 100 8 Brooklyn Edison.... 600 118ft 119 117% 117ft-f % 117ft 117ft29 6% . Brooklyn Rapid Trans 2600 16% 16% 15ft 16%. % 15ft 16%24% 6% . do ctfs . 1700 14ft 14ft 13ft 13ft. % 13ft 13%124ft 70 8 Brooklyn Union Gas 1300 117ft 117ft 114ft 114ft. 1ft 114ft 11664% 42 . Brown Shoo . 300 58ft 58ft 57ft 67ft. 2ft 58 5869 89 7 do pf. 200 98 98 * 98 98 - 98 100102 94 7 Burns Bros pf. 100 101 101 101 101 . ft 101 105139ft 115 8 do A -,. 1500 133 133 129ft 129'ft. 3% 129ft 13063 28% 2 do B . 1500 45ft 46ft 43ft 44 .1ft 44 44ft8% 5ft . Butto Copper ft Zinc. 150O 7% 7% 7ft 7ft. % 7ft 7ft35ft 20% . Butte ft Sup Copper. 1600 30ft 30ft 29ft 29ft. 1«/e 29«/4 3034 18 . Butterick . 200 18% 18% 18ft 18ft. ft 18 18ft15ft 8% . Caddo Oil. 400 8ft 8ft 8% 8%. ft 8% 8ft86ft 68 6 Calif Packlne . 400 82 82 82 82 - 81 8271% 43ft. Calif Petroleum. 5100 49 49% 48 48.2 47% 48ft98ft 83 7 do pf . 100 91% 91% 91% 91%. ft <>0 91ft66ft 50ft 2 Calif ft Arlsona. 200 61 61 50ft »ft. 8ft 50 5411% 5ft . Callahan Zinc ft Lead 1700 8 8 7% 7%. ft 794 734151% 119ft 10 Canadian Pacifie.... 5000 142ft 142ft 14Û 140%. % 140ft 140«/,9ft 3 . Cu« Plow. 200 3ft 3ft 3ft 3'/.+ ft 3 444 32% . Case Threshing- . 200 33 33 33 33 _ 33

'

3444ft 29% . Central Leather. 2500 35ft 35% 34% 35 . ft 34ft 3582% 63%. do pf . 700 73% 73% 72ft 72ft. % 72 73245 184 8 Central »f Now Jer.. 400 215 215 215 215 . 5 210 21741% 32%. Cerro de Pasco. 2900 38ft 38% 37 37ft. 1 371/. 37'/53ft 34 - Certalnteed . 200 40 40 39 39-1% 39ft In79ft 47% 8 Chandler Motors.... 6300 59% 60ft 571/, 58 . zll kiv la79 54 4 Chesapeake ft Ohio.. 2300 72ft 72% 70ft 71ft- % 7* fv/*» "» -''' «£ Ï ¿.,.::::::: 'IS "8 "»T mh -8T <$20% 3ft- do pf. 1300 3% 4 3% Ml~ V w X*43% 12ft - Chle ft East Illinois. 1100 30ft 31ft 30ft 30ft_ % 29 90V64ft 31ft- do pf . 200 57% 67% 57% 57%Z ¦. £ IÎÛ10ft 4%- Chic Great Western. 100 4% 4% 48 ¿a__ ¡7 6?.< 6??*.-.» vnic ureai western. 100 4% 4% 4% 4%. ft 4% 4%24ft 11 . do p* . 1400 12 12 11 11.1 11 11ft36% 16ft . Chic, Mil ft St Paul. 48O0 26% 26% 25ft 25%. 1ft 28 25ft69 29 . do pf . 6600 40 40ft 38 38 . 2ft 38ft 38%96ft 59 5 Chio ft Northwestern 6300 86ft 86% 83ft 83ft. 2ft 83ft 8489% 59 4 Chic Pnaomatle Tool 300 79 79ft 79 79«ft. % 79 8060 30% . C, B I ft P . 18600 36% 36ft 34 34.2 36 36%93% 70ft 8 do 8% pf. 1800 88ft 88ft 83 83.8 88ft 89105 83ft 7 do 7% Pf . 100 96 66 96 96 - 96 9700 51 5 C, St P, M ft 0. 200 79 79 79 79.1 79 80107 83 7 do pf . 100 102ft 102ft 102ft 102ft+ 1 102 10629ft 15ft . Chile Copper. 19600 27 27% 26ft 26ft. % 26 26ft33% 23ft . Chino Copper . 3100 24% 24% 23ft 24 - 23ft 2468ft 43 . Cluett, Peabody ..... 400 63 .63 63 63 - 62ft 65I03' 87ft . do pf . 100 99 99 99 99.1 97% 1C282% 41 4 Coca-Cola . 9000 76ft 77ft 75 75%. 1ft 75?4 7637 24 . Coi Fuel ft Iron ... 80O 28 28 26 26 . 2% 26 27114% 84% 9 Columbia Gaa ft Elac 10300 107ft 107ft 101ft 102ft. 4% 1ö2ft 102ft53ft 38 3 «Colorado ft Sonthera 400 49 48 44 44 . 1ft 44 4560 47*14 4 Com Soir A. 200 49ft 49ft 49 49 + 1ft 49 808% 1ft. Columbia Grapho ... 500 2% 2% 2% 2%- 2% 321 S . do pf . 100 10ft 10ft 10ft 10ft. % 10 1179% 65ft 9 Computing Tab - 400 «36ft 66ft 65 65ft. 4 65 66<»2% 18%. Consol Cigar. 1600 35ft 36 34ft 34ft. 2ft 34ft 35ft16 14%. Cenlay, Tin F. 100 14% 14% 14% 14%. ft 14ft 15145% 85 8 Consol Gas . 25400 133ft 135ft 128% 129%. 4ft 129 129ft15s^ 9 _ Consol Textile. 6400 11ft 11% 10% 10%. % 10% 1169ft 45%. Continental Can - 2500 65 95ft .93ft 95 -f ft 95 96134% 91ft 4 Corn Product» . 11600 125ft 126% 123ft 124%. % 124ft 124ft122% 111 7 do pf . 100 122% 122?-» 122% 122%+ % 122 12363ft 31% 4 Cosden ft Co . 25800 47% 48 46ft 46ft.11ft 46ft 46%102ft 93ft 7 do pf . 200 100% 100% 100ft s100|/4. ft 100 10298% 62% . Cr-cible Steel . 26600 70 70 65% 65%. 5% 65ft 65ft100 80 7 do pf. 200 94% S4% 93ft 93ft. 1ft 94ft 9519% 8ft. Cuba Cane Sarjar ... 3300 11 11ft 10% 10%. ft 10% 10%41% 15ft . do pf . 2100 34ft 34ft 33ft 33%. % 33ft 34ft28 14ft . Caban-Amer Barrar . 6300 20 20 18 18 . 1% 18 18ft89 78ft 7 dopf. 100 67ft 67ft 96ft 98ft. 1 95 97ft63% 26ft . Davlson Chemical ... 800 26% 27ft 26ft 26%+ ft 28% .24% 15ft. Do Beer» Co. 100 21% 21% 21% 21%+ % 21ft 22ft141ft 106% 9 Delaware ft Hadseo. 300 126ft 128ft 124ft 124%. 1ft 123 .143 110ft 6 Del, Lack ft Wart.. 2000 133 133 128 128 . 4ft 127 13080 61 3 Deer» Copf. 200 73% 73% 73 73 . ft 73 74ft118ft 100% 8 Detroit Edison . 400 110 110 109ft 109ft+ ft 109ft 11148ft 18ft 2 Doma Min«. 1100 41% 41% 40ft 40ft. % 40ft 418 2% . DnI, So 8b ft Atl .. 100 3 3 3 3 . ft 3 3ft10ft 3% . do pf . 100 4% 43/¿ 4% 4%. ft 4ft 6169% 119 8 Da Pont de Nemonra 3400 164ft 164% 158 158 . 5 155 15888ft 70 6 Eastman Kodak _ 1600 85ft 85ft 84 84 . 1% 84 84%23% 14ft. Elk Horn «Corp .... 600 18 18 17% 17%. ft 17ft 18ft68ft 40ft 8 Elee Storag-e Battery 4000 83ft 64 53 63ft- 63 64ft90% 78ft 8 Endicott Johnson .. 2700 88 86ft 84% 84%. 1ft 84ft 85118ft 104 7 do pf . 200 118 118 118 118 - 118 .18% 7 . Erie . 26100 12 12ft 10% 11 .1% 11 11ft28ft 11ft. do 1st pf. 14000 18 18 16% 17%. % 17% 17%20ft 7ft. do 2d pf . 6500 13% 13% 12ft 12%. 1% 12ft 1331ft 28 2 Exchange Buffet _ 100 28 28 28 28 . ft 28 29107 75ft 8 Famous Players .... 5700 90 90% 88% 88%. 1ft 88ft 88%107% »1ft 8 do pf .,.... 400 96ft 69% 96ft 86%+ ft Soft 8762% 37 6 Federal M & 8 pf... 1800 51% 51% 50 51+1 50 62153 78 10 Fisher Body . 1600 147 152ft 147 152ft+ 7 152 164103ft 76ft 8 Fisher Bo«iy Ohio pf. 200 94 94 63ft S3ft. ft 63 64ft16ft 11ft. Fisk Rubber. 900 11ft 11ft 11% 11%. ft 11% 11ft27ft 12ft . Frreaport-Taxru . 3100 19ft 16ft 18ft 18ft. ft 18ft 18%80 45% 3 General Amer Tank.. 14600 70ft 72 70 70 . ft 69 7073% 45ft . Genera] Asphalt _ 13300 48 46% 44% 45% 4- 1 46ft 46111 77 5 do pf . 300 77 77 76% 76%. ft 77 7946ft 38ft. Gi_bel Bros. 100 38ft 38ft 38ft 38ft. ft 38 33«102% 96ft 7 do pf .,,... 400 M M 83?* «ft.«ft 93ft 94
.1

nigh
1022.
S3
183
12
15(.Á
86
100
18%
8 "/a
44%
91
36
19%
95%
46%
34%
19
47
94%
3%

103
27%
913-4
24
23%
1414
115%
46
5

1234
32%
38%
30/P
26-%
116%
27%
87%
19%
63%
80/2
201/4
13%
53/«
3

22!/«
73%
54%
30/4
59%
7'/2
48%
106/2
53%
111
108
39%
24%
189/,
85
94/2
39%
76%
35/,
72
65%
23/4
H/4
67%
180

Low, Dir.
1922. in$.
66 0

136 f8
10/a -
8/s -
67% 6
79/a 7
10"-2 .
5%

30/2
79%
22
S

70/4
31%
22
5

16
44%
%

80%
15
66%
19/2
10%
3/a
97/«
32% -

./. .
94 .

23 .

26
20/«
22
79%
11
48
11/4
43 y*
59
12/«
4
24

Sales,
General Cigar . 1600
Gen Electric . 13C0
do -when issued.... 200

Gen Motors . 28700
do 6% deb.
do 7% deb.

Glidden Co ..

Goldwyn Pictures

500'
100
400
1400

. Goodrich, B P. 100
7 do pf . 300
. Granby Mining . 700
. Gray ft Davis. 200
7 Great Northern pf. 5500
4 Gt North Oro subs... 3600
. Greene Csn Copper... 100
. Gulf. Mob ft North.. 100
. do pf . 300
. Gulf States Steel. 10300
. Ilabirshaw EJcc . 100
7 Hartman Corp . 200
. Hondee Mfg . 400
. Houston Oil . 7700
2 Hudson Motors. 900

Hupp Motors. 1100
Hydraulic Steel . 300

7 Illinois Central . 100 109/8 109/8 109/« 109/«. 1% 108
Inspiration Copper
Inter Cons, Corp.
do pf .

- Intr Rap Tren w !..
2/2 Inter Cement .
2 Inter Combustion ...

- Inter Great Northern
5 Inter Harvester .

Inter Mer Marine....
6 do pf . 7000

inter Nickel . 5200
- Inter Paper . 6200
8 do pf stpd. 100
- Invincible Oii . 5800

Iowa Central ..._ 100
- Iron Products . 100
- Island Oil . 1C00

33%

Ask,
78
174
10%
14/g
B2
97
11,
5%

31
81 Vz
24
m
85%
33/4.
24
16
43
78/8
2/4

82»/»
18/2
67
20%
21/4
4»/a

111
33/a

./a
V/t

23'/«
31%
23/a
23/a
102%
121/4
49/s
14
61
73
15

10 .

38/a .
34/a 4
19/a .
523,4 4
2 .

34 .

94 8
34/4 -
61 6
90/a 7
2Bya .
4%

110 7
44 .

43 7
10 .

26/« .
24% 2
66% 31
523^ 3
11 .

9 1
36 .

147/4 12
7144% 108

61% 25/a
94%
87%
109
70
35%
40
97%
52
841,4
69%
55/a
59%
11
76
38' p.

.16%
36/4
54
74%
25%
I68/4 101
21% 1314
235
34/a
32/8
31%
16
45/2
14/a
75%
14
19%
48%
25/4
63%
76%
2534
17%
11%
34
21%
256
66%
63/.,
118%
117N 108
16 (
7/4
19%
85%
41%
51 %
101/8
91/*
46
68/2
35/4
30/2
125/4
100%
28/«
47%
90%
40
12%
4%

28

88»/a 7
64 7
72 6
57 4
30/a -
15/a .
62% 7
30/4 .
73% 7
44 4
44 .

32 2
3 .

36 6
6%~
22% 4
20/2 2
22 .

421/a .
11

8
1

1063,4 12

Jewel Tea .

do pf.
Jonen Tes.
Kansas City Southern
do pf .

Kansas Gulf Co.
Kayser, J, new.
do new pf.

Kelly-Springfield . ,v
Kelsry Wheel
do pf .

Kennecott Copper .'.
Keystone Tire. 5700
Kresge, 8 S.
Lackawanna Steel ..

Laclede Gas .

Lake Erie & Western
do pf .

Leo Rubber ft Tire.
Lehigh Valley .
Lima Locomotivo
Loew's, Inc .

Loft Candy .

Looae-Wlles Biscuit..
Lorlllard, Pierre ....

Louisville & Nash... 500 134
Mack Truck . 2400 54/4
do 1st pf. 200 92

"do 2d pf. 100 82
Mackay Cos . 200 104
do pf. 100 68%

Mogm.-. Copper . 1000
Mallinson . 2500
do pf . 100

Manati Suft-nr. 200
do pf . 200

Manhattan Electric.. 200
Manhattan Guar ctfs 500
Manhattan Shirt _ 1200
Market St Rway_ 100

do prior pf. 1100
do 2d pf. 200

Mftrland Oil . 2600

31/2
30/«
94
41/8
80
51
45/8
55'/«
8/e

69'/2
24'/2
31/a
25
.18/2
47/a
13%

2200 162/a 164
1500 17/4 17/4

219

6C0
800

2800
6000

14/
12
253,4
11/4
27/8
3

59
%
7/2

24/8
16
45Y*
63
12
13
9%
17
9/a

123/4
26
30%
85

3
13%
54%
31
48
723,4
51%
26%
51
12%
19%
96%
44/8
3/a
38
73 V*
30
8
2/a
12%

Marliji Parry .
Math Alkali Works.
Maxwell Motors A.

do B .

May Dept Store».
Mclntyre Mining ..

Mexican Petrol . 2000 218
2 Mexican Seaboard Oil 1700 18%
2 do ctfs . 600 17/s
2 Miami Con Copper.. 100 25%
1.20 Middle State» Oil_ 9800 11%
. Midvale Steel . 10400 30
. Minn & St Louis_ 800 7
4 M, St P ft S Sto M. 400 67
. Mo, Kans & Texas... 100 10
. do new . 9000 16
. do new pf. 800 40%
. Missouri Pacific ..... 3200 17%
. do pf . 9000 48%
3 Montana Power . 1100 69%
. Monty Ward. 2700 21%
1 Moon Motors. 800 14%
/a Mother Lode Mining.. 29 10%

. Mullins Body. 300 20
Nat Acme . 1300 11%

7 Nat Biscuit . 1400 248
. Nat Cloak ft Suit_ 200 57
. Nat Enam ft Stamp. 900 63/a
6 Nat Lead . 1300 113/4

134
543/8
92
82
104
683/4
31/2
30/2
94
41/b
80
51
45%
55%
8/s

59'/a
24'/2
31%
25
48/.
47/2
13%

133
521-8
91
811/4
103/a
68%
31
29%
94
41Vs
80
60/a
45/8
55

131
62
89 /a
81
102
683/i
31/4
29/a
93
40
79
5O/4
45/a
56
8

66
22
31%
25/s
47
44
.18

6834.
31 - Vz
29%. %
94 . 1
41/b. 1%
80 .41
50/a. 3/a
46%. V*
5B . 2

8'/« 8/«. /,
66/a 66/a. 3%
23% 23%. %
31 32 + Vz
25 25 . 2/a
4734 47/2. 1
42/2 43 . 41/2
12% 12%. 1%
161 162 . 2% 162
17 17 . /a 17/4

210 210 .. 8 208
18% 18 18 . % I8/4
17'/a 16/a 16/a. 1 17%
25% 25% 25%. Vs 25%
11% 11/4 11%. Va 11'/4
30/8 27% 27/4. 2% 27/4
7 634 6%. % 6%
67 64 64 . 3/4 .4
10 10 10.1 9
I6/2 15% 15%. % 7
41 40Vs 40/a. Vs 40/a
17% 17 17/8. 34 17
49/a 46/a 46/s. 4/« 48%
69% 67 67.2 67
21% 20% 2034. % 20%
14% 14/a 14%. % 14/a
10% 10 10%. % 10
20 19 19 . 1% 1734
11% 9/a 11 . 1 H/a

24834 242/a 242/2. 3/a 242
57 56 56 + 1 56
63/a 62 62 . V/a 62

12/2
60

159
132%
62%
91
83
106%
69%
31 Vz
29%
94
41/a
80/2
64
50
56%
8/*
67/a
24
32
27
47/2
44/2
13/z

164
17/a

212
18/,
18%
26
11%
28
7

68
14
15
41
17%
46/a
69
20%
14%
10/«
19/«
13

245
57
63

7 do pf .

- Nat RR Mex 1st pf. 100
do 2d pf . 600

Nevada Con Copper.. 600
8 N Or, Tex & Mex.. 1300

N Y Air Brake. 100
- do A . 200
6 NY Central. 10400
5 N Y, C & St L. 400
2/a N Y Dock . 20OO
5 do pf. 100

N Y, N H & H. 12400

113% 109% 109%. 3% 107/a 110%
60 111% 111% 111% 111%-

800N Y, Ont ft West
Norfolk & Western
North American .. .

do rts .

do pf .

North Pacific .
Nova Scotia Steel
Nunnally ....

Oklahoma Prod . 9300
Orphcum Circuit 2300

2500 1171/a 117/8 11334 118%. 1/, 115% 116
15000
1100
300

5300
300
5CO

92
28
45%
82
30
10%
2/e
19

16834 116
16/a 8/8

8 0ti3 Elevator 300 1Í6

42%
14%
91%
69%
95%
94%
12
17
49%
13%
99
263/8
40%
82
7434
45%
69%
24%
49
12
71
49/2
72%

100/a
41%
24%
120
112%
95%
61
99%

108

24%
1
62%
44%
48%
44
4/a
9/a
33%
3%-
59% 5
11% .
19 .

63 5
50/8 5
31/a 3
28% 2
8 .

18% .
4 .

32 .

39% 4
66/« .'

90/, 8
23 .

14/a 1
86/2 5
IO5/2 8
63 .

24/,-
66 8
104/2

13934 105/a 8
63/4
38%
102%
126%
38/a
19
87%
69/a
42

102
80%
41
78%
95/a
14/a
61
ß03/4
67

Otis Steel . 1300
Owens Bot Mach .. 2700
Pacific Develop . 11C0
Pacific Gas ft Elec.. 1600
Pacific Oil . 26800
Pan-Amer Petrol ... 14000

do B . 15600
Panhandle . 14200
Parish & Binorham .. 500
Pennsylvania RR ... 46O0
Penn Scab Steel _ 3000
People's Gas ft Coke. 1000
Peoria & Eastern .. . 100
Pore Marquette . 5400
do prior pf . 300
do pf . 100

Philadelphia Co _ 900
Phillips Petrol . 7400
Pierce Arrow . 2800
do pf . 800

Pierce Oil . 8000
do pf . 800

Piggiy Wiggly Stores 900
Pittsburgh Coal _ 800
do pf. 300

Pitta ft West Va ... 2800
Pond Creek Coal . . 900
Postum Cereal . 2200 108% 1Q8'/a 106

do pf . 200 111 111 111
Pressed Steel Car ... 600 81/,
Prod & Ref . 5400 42%
Pub Servi Corp N J. 1900 96/2
do pf . 100 105

Pullman Co. 6100 126% 127*4 12S
Punta Alegro Sugar. 1400 43 43 41%Pure Oil . 59 X) 28% 28% 28

<l° pf . 200 93/. 98/8 98/eRy Steel Spring

8/s
37
I/a
82%
46/a
86/2
84
5

10
47
4

91 Vz
16
'31/a
76/a
68
4O/4
4334
U/4
28
5%

43
42%
67
97/4
34%
18/a

92
26
45%
82
30
IO34
2/4
19/2

146
8/a

37/2
1/2
82%
46%
87/2
85%
5/s

11
47/a
4

81/a
16
31/a
76/a
68
4O/4
44
11/4
28
6I/4

43
.423/4
67
97%
35/8
18?i

85
23
45%
79
30
IO/4
2%
19

145
8/s

3634
1%

803/a
45
84/,
82%
4%
9/a
46%
3%
90%
16
23%
76%

86/4. 8%
23 . 3/a
45%. Vs
79 . 3/a

30% .
2634 2
94 8
94 8
19% 3.41 Rand Mines ...._ 400
12% . Ray Con Copper..... 1600/

Reading . 17700
do 2d pf. 100

Remington Typewrit 700
do 1st pf
do 2d pf.

Replogle Steel. 2600
Republic Iron & Stt. 4300

do pf . 200
Republic Truck , ... 900
Reynolds Spring. 200
Reynolds Tobacco B. 4600

81 -

46%. %
34%. 1%
83.1%
4%+ %

11 + »1
46/2. %
3%. 3B
90/4. 1%
16 . 1
28%. 3
761/j. 1/2
68 . %
40 . 1
4134. 2/8
11 - %
27 . 1
4/4- 1
42 . 1/2
42 . %
66/a. 1
97 .2%
32/*- 2%
18 . %
106.3
111-
80/a. 2%
403/4. 1/2
94/s. 2%
105 + Vz 105
125 . 1/4 125
41%. 1% 41%
28 . % 28
98/,. % 98

300 111/a 111/a 110/8 110/,. 2% 110

81/a
42%
97%
105

40
41/a
10%
27
4

42
42
66/,
97
32/a
18

80
4O/4
64
105

86/4
23
46/,
78%
26
10
2/8
18%

145
8/8

363/4
1%

80
4534
84%
83
4/2
9%

46/a
3%
91/a
15/a
28%
76
67
38%
41%
10%
27
4/a
40
41/2
66
97
32/a
18/4
106
111
80
40/a
94/a

71/, 4
45% 2
24 .

65 .

50 .

25 .

46/, .
74 .

1/a -
12/a-
43 3
47/4 3.88 Royal Dutch

34%
13/4
80
52/a
34

34%
13%
8O/4
52Vz
34

34/4
12%
77/2
52/a
33

34%+ %
12%- %
77%. 1%
62/a-f 1/a
33.2

200 IOO34 100% 100/a 100/a. It/,100 8O/4 8O/4 8O/4 8O/44. V/a

6900

26
47/,
S0/2
1%

12/a
57%
63%

26
47/a
80/a
1%
12%
57%
64/,

(«WUsmö ft tng« ilasttc«)

26
46/,
80
1/a

12/a
56/3
63/«

25 . 1/4
46/,. %
80.2
1%-
12%..
561/j,.
63%+

33
12/a
77%
61
32%
96
78
25
46/,
SO
1'/4

12/a
86/a
33/r

86
23/a
46
79/4
30/4
11
2/4
19

147-/2
83/4

37
1'/a

81
46
85
83/a
5

10/a
46%
3%

93
18
29
77
68
40%
42
11 Vs
27%
4%

43
41%
67
100
33
18%

107
112
82»/3
40%
96
106
126/4
41/a
28%
100
111/a
33/a
13
78
62/a
34

101
81
26/a
4«%
80/,
m

13
67
»94

In Wall Street
Record for Number of Share*«

An Indication that the persistent
hammering of «the market by profes¬
sional traders has resulted in a sub¬
stantial volume of liquidation of email
holding;» was indicated in yesterday's
session, when sales were recorded in
498 individual stock». This compared
with the previous high record of 478,
according to The Tribune's statistical
department. Although the reactionary
market trend has undoubtedly brought
about ft large amount of seîlînr-» of long
stock, either because of impaired mar¬

gins or a desire to register losses for
tax purposes, brokers report a big in¬
crease in the short Interest, which ob¬
servers believe will serve a beneficial
purposes should it be shown that the
present decline has not yet run It«
coursa.

Consolidated <»««.* Breaks
The Street claimed to have knowl-

edge of the Consolidated Gas capital
readjustment plan early in yester¬
day's market session, and judging from
the decline in the stock it was believed
that the official details made public
after the close would prove a disap¬
pointment to shareholders. From a

high of 183% the price of the shares
broke to 128%. and closed with a net
loss of 4% points at 128%. Although
in aeve*qjii brokerage offices it wa3 laid
that the company was planning an is¬
su« of £15,000,000 new preferred stock
and $25.000,000 additional common, if«
statement was made by tho company
until after 5 o'clock.

British Interest Payment To-day
«I. P. Morgan St. Co., as fiscal agents

of the British government, will pay to
the New York Federal Reserve Bank
for the account of the United States
Treasury to-day $50.000,000 in settle¬
ment o»f interest on the British debt to
the United States. There is some un¬

certainty here as to whether the pay¬
ment is for current account or against
back interest, if the former assump¬
tion is correct, the psjyrHèpt wjH com¬

plete erix months' -inrarest; if the Jatter
«'s right, it may mean that additional
monthly installment.4*, of $50,000,000
are to follow until the approximately
5600.000.000 past due is cleared up. The
impression prevail», however, that this
last is to be funded. Th« same pro¬
cedure will be followed to-day as on

October 16. Checks will be drawn on

live or six institutions to concentrate
the funds in one. The Morgan firm will
then draw a check for $50,000,000, pay¬
able to it, which will be turned over to
the bank, and the bank will in turn
present its check to the Reserve Bank.
Two checks of 550,000,000 will figure
in the transaction, and the aggregate
of checks drawn will exceed 8100,000,-
000 by a considerable margin.

French Maintaining Sinking Fund
Whether a consequence or a cause

of the decline in price of French bonds
rumors were current yesterday that
the French government would default
on the sinking fund payment due De¬
cember 1 on its 7% per cent loan.
These were regarded as of sufficiently
serious import to induce an informal
denial by banking interests associated
with French financing. All sinking
fund payments on both the $100,000,000
8 per cent twenty-five-year loans and
the $100,000,000 7% per cent twenty-
year loan have been received as due
and have been applied to the purchase
of the bonds, as provided in the loan
contracts. Information obtained from
an authoritative quarter was that at
the close of business Monday $8,466,000
of the twenty-five-year 8s and $9,622,
400 of the twenty-year 7%s had been
redeemed by the respective sinking
funds. The* 7Vss held firmly around
91% yesterday, but the 8s experienced
a further depreciation of 2 points to
93%. it was recalled yesterday that
when the dowuward tendency of the
Bra-til-8s became acute a fortnight or
so- ago, similar reports regarding in¬
terest and sinking fund payments were

| circulated regarding them, bringing
prompt denial.

Bonus Talk Affects Liberty Bonds
Current instability of Liberty bond

prices, evidenced in additional losses
yesterday ranging from 36 to 48 cents
ped $100 piece in the active issues, is
attributed by dealers to withdrawal of
buying support incidental to renewed
discussion of Federal soldier bonus
legislation. Selling is not on an ex¬

tensive scale and little sign is reported
of unloading by the banks.

The Crucible Steel Report
Crucible Steel's annual report, show¬

ing a deficit of more than $6,000,000
for the fiscal year ended August 81,
provided a logical explanation for the
heavy '»selling in the common stock,
which broke price 47i points. At 65%,
the closing quotation, there was a dron
of nearly 35 points from the price at
which shareholders not so long ago
were offered new stock. In view of
the poor earnings showing traders
found it relatively easy to depress the
shares, despite the fact that on Mon¬
day they sold aa high as 75%. The re¬
port was worse than the Street had ex¬
pected, although there was ground for
optimism in the statement of Chair¬
man Wilkinson that since the first
quarter up to the present time the vol¬
ume of the company's business has
been cradually increasing.

What's Behind
Active Stocks?

150.Remington Typewriter
Company-

Prior to 1913 the Remington Type¬writer Company was known as'the
binon Typewriter Companv. The
ion*«?1" company "äs incorporated i:r
1893.^ In addition to its ownershin
of tne Smith Premier TypewriterCompany, the American" WritingMachine Company and the Yost
typewriter Company, Ltd., of Lon¬
don, the Remington company has
subsidiaries in France, Canada Nor¬
way, Sweden, Holland, India *andNew South Wales. With the excep¬tion of the Holland and India com¬
panies, none of the subsidiary com¬
panies pays dividend-.«, but earningsare turned over to the parent com¬
pany. Physical properties of all
companies were carried at $4,167,000in the last balance sheet. The ¡rood-will item was placed at $14,181.000
?.".?.f.uTrent »»sets exceeded current
liabilities by $9,086,000. On Decem¬
ber 31, 1921, the company had a
profit and loss surplus of $3¿843,00ü,and on that rate the net assets ap¬plicable to the second preferredstock amounted to $4,078,000, or
$81.07 a share, after allowance for
over $600,000 dividend arrears on
the preferred. The goodwill item is
not included in this computation.Earnings in the ten years ended
with 1921 averaged 2.69 per cent a
year on the common stock, after al¬
lowance for full dividend on the
p-ceferred stocks. In 1921 there was
a deficit of $3,041,000 after preferred
dividends, and in the first six months
of 1921 the company earned $418,000,
or the equivalent of $7.98 a share
on the first preferred. Tho $9,996,-000 common stock is preceded by
$10,203^00 preferred. Up to the
time of the suspension of dividends
following the April (1.921) paymentaU the arrears on the preferredstocks had been cleared up. This
was done by a large extra payment
on the first preferred in 1818 and
on the second in 1919. The only com¬
mon dividends were 6 per cent from
1902 to 1907 and 1 per e«nt in 2913.
Range of common stock since liat-
_&_>.*.JÍ!? Tork st°ck Evchang«:High, lOBVfc.imw», low, lTH.inliai! ywtardajr . dot«, S3.

New Issu»
free from the,

Federal Income Ta*
$110,000

Miami Beach, Ra.
Due July 1, 1924 to 1941, fe

nrni Bcafcfc, while a »e«te mufli&pauty { J*
hh the lafcér citytïSg
it both are practically on"
ami Beach has fine paved I
ietC electric light .»1 I

lany fine hotel» »./-,lodern and up to <Jate
Sit^ay.

UpfiHty apprtr .A V,, r. » Jlf^,^ f

Price to yield 5.30%
Spitzer, Rorick
& Company

EttohlhheÂ Ml
Equitable BoiUiirj, Ntw ferfc.

$23,000

Utica, Clinton
& Binghamton

Ut 5*. ju!-.-, 1939
1027/8 & Int.

To yield 4./
Guaranteed principal
and interest by the
Delaware & Hudson

Secured by a first closed
mortgage of only $800,000
on 40 miles of road, forming
a connection at Randall-
ville, N. Y., with the main
line of the N. Y., Ontario ft
Western, and at Utica, N. Y.,
with the Utica & Black
River, which is an .impor¬
tant and integral part of tbe
New York Central.
Legal for Savings Basks
and Trust Funds in »Yew
York and New Jersey.

R.W.PRESSPRICH
St Wall St., AfO PhoM
ttsfW York SAW« jefn ew

Municipal and Railroad Bc*d*

What It Cost«
To Sell You Stock
Moot purcha»«!rs of highly ipecxij*-
tlve OH and Oil Royalty ¡Äort« as-I
other so-called "Jsr-«tln«cii!" 4o
not know that In ffinr c»«»s î*?»
of th<"ir money go«* to the .alitnnt.a
and another 25"i »,*.Jrte4>Tq«iw>t*T.
It 1« obvious that th« «ecurttle» ot » \
company which ha» to pay »Wj *?
raise capital are. extremely haxar*, ]
cus for investor». * }
Contract the ámsxssrextslf heavjrj
extracted from your pocket»!
v^nd^rs of promotion t>'ocV:* *K
our chars3 of 'i of 1'* tor iriiàfl^,
twins Y oil Ab«o...telr Asatoïi 3usm»*\

Send for oar hoolAtl

"SAFETY LIMITS'
Phase specify bookjet B-/t5i

Lawyers Mortgagee
R. M. KURD. PraiüSact.

Capital and Snrplos S10,0D0,MI
56 liassaa St.. New York

181 M ont» gar St., Brooklyn
4 Herrim-ui Ave., Jamale»

.1

We have prepared a lettsf
analyzing the conditioa aai^
prospects of

FAJARDO
SUGAR

with special reference to tMl
company's low capitalization,
dividend record, and earning
power. Ask for A-1S.

FARR & CO.
Members New YorlC Stocü Bxal.»»*;

133 Kraut St. t.Csr. tu»)
Telephon« John *4Î».

Chemical
NATIONAt

. BANK
ofnev/yorIc a

f*Kni*i MS

I BROADWAY AND CHAMBO*
I ntnvft r*mr mau. .*

Huntington JackseB&iö'
Railroad Bonis

43 Extfcust Flaet, KfW T«*

I

Adams Express 4s, 1JJ7
Ohio Public Servie« 7s»

Tioga R. R. 5s, 19$
FREDERIC H.HATCH
*}MTta-tMiU^-na^-S*ariX*W.-*rs*a'

Comparative TaM® .

of New York Btsi ««A .?¦.£
Company Stocks, j««t '"I*
Hshod. forwarded o» ^¡¡¡*\\
CLINTON GILBEN
2 Wall Street, ïi. V- 7--i.-»48 »ggL


